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College Consumer Tools



College Choice: Consumer Information Tools

5 key data elements include:

e Quick view -- 5 key data elements -- of .
(1) net price,

institutions on critical measures to help )

Scorecards students decide where to consider (2) graduation rates,

applying (3) default (or repayment) rates;
(4) mean and median debt; and
(5) employment outcomes.

® More detailed information about

College institutions to help students

Navigator decide where to apply

CATC* with

Financial Aid * “Know Before You Owe” Model Aid
Offer Form with graduation & default
(or repayment) rates to help students

ED produced

Shopping
Sheet decide where to enroll

Institution produced

. * Private sector (or
CFPB’s Paying gov’t) tool to
p for College facilitate
Tool comparisons of
aid offers

Private Sector or Gov’t




College Scorecard

Stage of Choice Process: Identifying where to apply

Launched on the College Affordability &
Transparency Center in February 2013

Designed to help prospective students and their
families as they begin to evaluate options for their
Investment in higher education

Provides key measures of college affordability and
value to help prospective students identify
Institutions best suited to their goals, finances, and
needs

http://collegecost.ed.qov



Presenter
Presentation Notes
Starting point for prospective students.
Mentioned in 2013 State of the Union and launched the following day
Scorecard includes key institutional metrics, as opposed to Navigator which has much more info about institutions.
Can dig much deeper in Navigator both in terms of information available and in terms of search ability.

http://collegecost.ed.gov/

University of Phoenix Online (For-Profit Institution)

Costs B

What does it typically cost to attend University of Phoenix-
Online Campus?

The awerage net pricz for undergraduate students i $16, 585 par yaar. Mat
prica & what undergraduate studants pay after grants and scholarships
ffinancial 3id you don’t have to pay back) are subtracted from the
iinstitution’s cost of attendanca.

The average net price has decreased 7.5% ¥ from 2007 to 2009.

Northeast Alabama Community College

Costs

What does it typically cost to attend Mortheast?

Tha avarage nat prics for undangraduata in-state studants i $1474 par
yaar. Mat price i what undergraduate students pay after grants and
schelarships financial aid you don't have to pay back] are subtractad
from the institution’s cost of attendance.

The average net price has decreased 36.9% % from 2007 to 2009,

What kinds of jobs do students have when they graduate?
Thz U5 Departmant of Education i working to provide information
about the average samings of former undargraduate studants at
Univarsity of Phoenioc-Onling Campus who borrowed Fedaral studant
loans. In tha maantima, ask Univarsity of Phoenic-Onling Campus to tall
you about how many of its graduates get jobs, what kinds of jobs thay
get, and how much thoss graduatas typically gann.

==

Wi g e ERTC vaS T B2 AUTIENE RNt COANRE CEENT § GErNCUS GoITmEndEy
Grogram o macr gragenes you 5 enter. The 18e has nfcrmatcn sEca cume? eemngs and
Gotentel growsh n Sas coogescn

==

Lt Chelk e b0 366 katings of changes in college oate
§16,585, Lt Chek hve b 3w batings of changes in collage coste. 51474,
Cheh hard b5 §6 15 the Net Price Caliulated i 8 bettir
Chck here to go 1o the et Price Caltulator for a better eilirmate of whit youl eniti weauld be.
estimate of what youd (ots wold be.
" Graduation Rate i
Graduation Rate - =~
What students graduate?
What percentage of students graduate? percentage of ar :
- - - 24 2% of fulltimae studants graduatad within 150% of the axpactad time
e full-t_lmsmdqnlfqradu;md ST ST e m for completion and 24 2% transfennad to another institution. Graduation
for complation. Graduation rata data are basad on undergraduats E d dargrad g h e full-ti
Low High studants who anrcliad full-time and hawve naver enrclled in collage Low TR g A =" u'! Srgraduana s e"_““ == =
- before. This may not represant all undargraduates that attend this . and hawa navar anrclled in college before This may not reprasant all
institution. undengraduates that attend this institution_
&,
Loan Default Rate o Loan Default Rate Yo
Are students able to repay their loans after they graduate? Are students able to repay their loans after they graduate?
w 25.8% of Barrowars defaulted on their Federal studant lsans within thres @ 25% of borrowars defaulted on their Fedaral student loans within three
l @ yaars of @ntaring repaymant. l m yaars of entaring repaymant.
Tra imazaen raz Tma Dzt rarz
Median Borrowing s Median Borrowing $
What is the typical amount borrowed for a student’s What is the typical amount borrowed for a student's
undergraduate study? undergraduate study?
Familias typizally Borncw £117500n Federal leans for 2 studant's Familias typically borrow $4000 in Fedaral koans for a student’s
. undergraduata study. Tha Fedaral kean paymant cwar 10 yaars for thic 4 undargraduata study. Tha Fedarsl loan paymant ovar 10 yaars for this
. amount s approwmataly $135 22 per menth. Your borrowing may Be [ L amount i approximataly $55103 par month. Vour borrowing may ke
Cierd diffarant.
$135.22; me Te marn ws an s BESER, B 5 $46.03 ; ma P — A —
g Tl wrw s g o v g an-cwn fund erasend e et e wd g vrep e e o e
e
Employment — Employment ]

What kinds of jobs do students have when they graduate?
The U5 Department of Education s worlking to prowid2 information
abcut the average @arnings of former undergraduate students at
Maorthazct whe borrowad Fedaral studant koans. In the maantima, sk
Morthaast to tell you about how many of its graduates get jobs, what
kinds of jobs thay get, and how much those graduates typically aarn.
W Heg e ac g 5 oo what poSertsl crnees 8 GarScur Goatieccrdany

GSQRET GF MBS GIEGENE You S0 ender. The 38 hes fonmetcn sEoul care: ssTngs and
Gessal grows n i congwom



Presenter
Presentation Notes
Examples of the current Scorecard tool. Picture on the left is of Columbia University in New York and picture on the right is of University of Indiana at Bloomington. You notice the “Employment”  section is still underway and has not yet been revealed– released October 2013. 


College Scorecard Data
Wetric | Where does the Data Come From | Source_

Costs * Average net price for undergraduates at the institution for IPEDS
academic year 2011-12.
e Comparison - Average net prices among institutions that
primarily grant the same level of award.
e Changes in net price — Looks at 2008 — 2010

Graduation ¢ First-time, full-time degree or certificate-seeking IPEDS
Rate undergraduate students who began at the institution.
e Comparison — institutions who grant primarily same type
of degree.

e Primarily bachelor’s degree-granting - students beginning
in Fall 2006 and seeking a bachelor’s degree (6 years).

e Primarily associate’s degree-granting institutions and
primarily certificate-granting institutions, the graduation
rate displayed is for students beginning in Fall 2009 (3
years). If the institution reports transfer out rates for first-
time, full-time students, that rate is displayed as well.



College Scorecard Data
Metric | Wheredoes the DataCome from | Source _

Loan Default e+ Institution’s three-year Federal student loan cohort NSLDS
Rate default rate.
e Percentage of an institution’s borrowers who entered

repayment on certain Federal student loans in federal

fiscal year 2010 (between October 1, 2009 and

September 30, 2010) and who defaulted before

September 30, 2012. The national cohort default rate is

also displayed.

Median e Data represent all undergraduate borrowers who NSLDS
Borrowing graduated or withdrew from the institution between
July 1, 2011, and June 30, 2012.
e All Federal loans for undergraduate study, including
Parent PLUS loans, are included for this cohort of
borrowers.
e Estimated monthly repayment amount has been
calculated using the Department’s standard graduated
repayment calculator based on an interest rate of 6.8%

Employment ED is working to provide information about the average

earnings of former undergraduate students P



College Navigator Tool

College Mavigator - National Center for Education Statistics

e
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& | O chronicle of higher education @
&3 [T BH Apple Yakoo! Google Maps YeuTube Wikipedia Naws (1990)+ Populars

. NATIONAL CENTER ror
o [ Fici—" EDUCATION STATISTICS  Ener searcn sema o E81

Publications & Products = Surveys & Programs = Data ki Tools = FasiFacts  Bchool 3earch = Wewa & Events About Us

%lEGENm gator S

Hame of Behool =

Typh nami of SCh00 hirk Fi nd thE rlght

Stahus {sse map for mon thae | staie|
N college for you y
Fia i

Aizzks : ' e .f_l
Arivrea : |Ij -
P Cade Wi froem - '
Programaibajors Browse bot
f Natie Melcie = Prograns Refine your search wil Mae Search College Affardability and ‘
i . Cptions 1o salaci addfional search e, Transparency Centar
— Carieatn L hasoioiy Brows sts of nstiudons with Lhe ighest ang
! Bachsior's L hevarned Bl & Hist of achools using My Favoritea et tuktion & fsem ind et price, 5 GO
o Typey) %or side-Ly-sie comparisons ADDMONAL RESOURCES
fl:f': . Pirmaint sehool e liond v Preparing fox yout Eusslien
o P, inigractve map i) ol what you e 12 619 (g for
o Privaie foc-proll L« 2-year detaion biyoed Bigh achoel » G0
 MORE SZARCH GPTIONS Export search resuts inio 3 spmadshest.

; o Bavn your sesslon Hduding seandh ool for Foderal Student Ad on FAFEA, + GO

"B Show Results aptions and tavries. Cirabii

: Deciding on a career? Consek the bis.poy
(%) Guide W | Cloar Search Add College Navigator lo youf Browssr Ocoupatonal Outioos Handbook. » GO
BSAICh bar
Iratituln of Educntion Beancid Mo Flash | Sl | Contsci | Help | B85 | Privacy Polcy L3 Desparimarnt of Educmson

Mational Canber Por Edualion Staisiics Bindalical Stardeeds | FedStats gow | ChidSiats gov



Shopping Sheet

Standardized, clear, and concise format for
providing prospective students their personalized
financial aid offer

Designed to help prospective students and their
families better understand the costs of college
before making the final decision on where to enroll

Transparently and consistently providing
Information to all students

Over 2,000 institutions have adopted



Financial Aid Shopping Sheet

- , Institution must use this form for service members and
University of l_he United States (UUS) . . . )
Studont Narm, Ldosaor veterans if they sign on to the principles of excellence but
our preference would before them to use this type of
Costs In the 2013-14 year [ ———

Esumased Costof Atendance p— pWNWM|mM<‘.r form for all students.

ion fees Mﬂin(:‘-ym' .
Foving and e * oo — Current “graduation rate survey” as
Books and supplies 2000 - .
Tt xo00x on | teaun | e reported to the National Center for
education costs O

Education Statistics under IPEDS

Loan Default Rate

Percentage of bormowers
entaring repayment and
Total Grants and Scholarships ("G#r Aid: no repayment needad) XKy defauting on their loan
Grants and scholarships fromyowschool — & (000
Federal Pell Grant, HI00E “ 27
SN oo Current “cohort default rate” as
Other scholarships you can use B0

calculated by the Department

What will you pay for college

_I:IQI Costs o SN XX yr
(Cost of atiendance minus total grants and scholarships) |J|:|5 '.. oeow " . )
optons 10 pay not comte 08 rers o NEW “median debt” calculated by the

study. The Federa lnan
paymant over 10 years for
‘thés amount is
approximataly $X{ X000 per

Work options

Department

Work-Study (Federal, state, or inafitutional) — ——————— § 33000

Loan Optlons®

2]

Repaying your loans
To learn about loan repayment choices

Federal Perkins Loans § 200X and work out your Federal Loan
Federal Direct Subsidized Loan, A0 monthly payment, go to:
Federal Direct Unsubsidized Loan 00K itp-ishydentzid.ed aov/repay-

loansfunderstandiplans
*Fscomemanded amounts shown hara. You may bo cligible for a differant amount. Gontact your Snancial aid ofica.

-

Other options For more information and next steps:
University of the United States (UUS)
Family Contribution SXIOCK ! Financial Aid Office
{As calculated by the institution using information repariad on $he FAFSA or o your institusion.) 129 Main S
Anytown, 5T 12345
+ Payment plan offered by the institution » Military and’or Mational Service benefis Telaphone: (123) 4567290
* Parent or Graduate PLUS Loans + Non-Federal private education loan E-mail: financialaidi@uus. edu

| Customized information fram UUS




Websites

e College Scorecard:
http://collegecost.ed.gov/scorecard/

* College Navigator:
http://nces.ed.gov/collegenavigator/

* Financial Aid Shopping Sheet:
http://www2.ed.gov/policy/highered/guid/aid
-offer/index.html



http://collegecost.ed.gov/scorecard/
http://nces.ed.gov/collegenavigator/
http://www2.ed.gov/policy/highered/guid/aid-offer/index.html
http://www2.ed.gov/policy/highered/guid/aid-offer/index.html

Navigating The College Application Process
—Direct Service

Presenter: Alex Hitch

W LSF

LatinoStudentFund




Latino Student Fund'’s
Mission

The mission of the Latino Student
Fund (LSF) is to provide opportunities
for a strong academic foundation for
underserved PreK-12th grade students
of Hispanic descent and to promote

higher education and professional
leadership.

oy

' LatinoStudentFund




LISTO College Prep

e Summer 2010

e Launched week-long summer workshops for high school students
and parents

e 2010-2014

 Saturday workshops in addition to week-long workshops to reach
more students and parents in the community

e Academic Year, 2014-2015

e Expanded LISTO to an intensive, year-round college preparation
program that builds on the success of the LISTO workshops

ir LSF
' LatinoStudentFund




LISTO Program Model

e Cohort Model

e Saturday Workshops

e Elevating students and their accomplishments

e EXxposure to a variety of colleges and universities
o Specific Grade level Objectives

e Community Connections

o Affiliation with public school

o ACT Preparation Courses

e Summer Orientation

o7

' LatinoStudentFund




2.

3
4.

Key Objectives of LISTO
Cohort Program

Facilitate participants’ successful transitions to and through high school

Prepare participants for a successful college application, admission, and
transition process

Promote financial literacy and financial aid awareness
Prepare students to successfully enter a competitive global economy

100% of 12™ grade participants submit at least four complete college
applications

100% of 12 grade regular participants who graduate on-time are accepted at
a post-secondary institution

W LSE

LatinoStudentFund




Working with Hispanic
Students

» Supplementing high school resources for students and
families

« Highlighting the college application and financial aid process

« Connecting students with other Hispanic college students and
[or professionals

o Staff Accessibility

« Hiring and retaining staff with different perspectives &
experiences

e Exposure to multiple higher education options
oy

' LatinoStudentFund




Key Improvement Areas

Parent Involvement
Communication Mediums
Expanding college options
Student/ School Expectations

oy

' LatinoStudentFund




Contact Detalls

 Website: www.latinostudentfund.org

 Email: ahitch@latinostudentfund.org

 Phone Number (202)-244-3438

Thank you

'L de tFund



http://www.latinostudentfund.org/
mailto:ahitch@latinostudentfund.org
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